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$1,500,000
City of

Hartford, Conn.
4% Coupon Bonds

Due Jan. 1, 1944-53

Tax exempt in Connecticut.
Exempt from all

Federal Income Taxee.

Legal Invettmentfor Savings Banks
and Trust Funds in Xeuj 1 ork,

the Xew England States
and elsewhere.

Prices to Yield
4.00% to 3.80%

Remick, Hodges & Co.
Member* Sew York Stock Exchange
14 Wall St. New York
Correspondents R. L. Day & Co., Boston

Maximum Tax
on

Capital Net Gains
Our Income Tax Chart
explains this and other
important phases of the
Income Tax Law, with
which investors should
be familiar.

Request Copy H.C.G.

WC.Laii§leyS Co.
Investments

115BROADWAYNEWYORK
MEMBERS NEWYORK STOCK EXCHANGE

f

Exempt from all
New York State and
Federal Income Taxes

$237,000
CITY OF

NewRochelle,N.Y.
4%% Bonds, due 1925-56

Legal for Savings Banks
and Trustees in New

York State and
New England

Price on application

Rutter&Co.
14 Wall St. 37 Lewis St
NEWYORK HAKJT0RP

fiB£2355s3s£&&E3SSS§SEEpsE2E5EE£55l
J. K. hice, Jr. & Co. Eby & Se '

Amer.-Alliance Ins.
Amer.-Equitable Assur.
Aetna Fire Ins. ;

Aetna Life Ins.
American Surety
Continental Ins.
City of N. Y. Ins.
Frankline Fire Ins.
Gt. Amer. Insurance
Glens Falls Ins.i
Home Insurancej
Hanover Insurance
Niagara Insurance
North River Ins.
Nat'l Surety Co.
Nat'l Liberty Ins.
New Brunswick Fire Ins.
Pacific Fire Ins.
Travelers Insurance
U. S. Fire Ins. |
Westchester Ins.
ir« have pood markttg in unit*tod and
inactlvl mtcuritici, Hank, Trust Co.,
Insurance and Standard Oil Stock*,
and respectfully invste your i>"/virles.

J.K.Rice,Jr.&Co.
I'honpw 4000 to 4010 John. 30 Wall St., N Y.

__

TOBEY & KIU
Member* N. T. STOCK KICUA.NQI

Enlisted Securities

Bonds for Investment
Harris, Forbes & Co
Pin* Streat. Corner William

NEW YORK

Gillespie, Meeds & Co.
Membrra .Vric Ynrk Stock r.xchmgt

120 Broadway Tel. Rector 6220
s INVESTMENT SECURITIES

/jllir on rnjvrat

ItlTHY haa no ln*eator rrer loat a dollarVV ofprincipal or interrtt on an* aecurlrr
booght of S. VV. Straua fa. Co.! Write for
our booklet C-Z and Irani the rcaaoa wh*.

S.W. STRAUS & CO.
j^^wm«^BulWtrMr-^^^fth^^<^^t40th^t^J

FINANCIAL NEWS
AND COMMENT

Sensational Rise of Sterling
Precedes Report of Huge

Loan for Germany.

BIG FEATURE OF WEEK

A _ * n'....iiin
anuria iu Arrniij^r ruiauuii^

for Central Europe Bullish
on Stocks Here.

The stock market, the bond market

and every other market upon which InterestIn Wall Street converges was

forced Into a position of secondary importancelast week by the extraordinary

gyrations of foreign exchange, particularlyexchange on London. The advance

of the pound sterling from 94.G7V4. th«

low of Monday, to 14.69. the high point
touched on Wednesday, waa accomplishedIn such a sensational fashion ai

to relegate every other happening. Mysteryadded sest to the movement.
When International bankers assert

that they are at a loss to explain suet

a movement; when trade returns show

improvement but not sufficient to warrantan advance of that character

when buying is done In such volum*

that Its only possible source must b<

the British Government, one Is led i<

the conclusion tliat tug lntcrnaiiona

developments are Impending. Therefore.It was with intense Interest thai

dispatches from Washington on Frills}

morning, which forecast a huge gold
loan to Germany, were read. Desplt*
the absence of official confirmation ol

these reports, they were couched li

terms suggesting that they were mor<

or less Inspired.

Reparations Terms Too Severe.

There can be no question that Eu

tope's poverty Is the ulcer which mug

be healed before the world Is once mon

on a solid and firm basis. It Is equal!}
undebatable that Gertnany's reparation!
payments are the center of the sore

With German reparations fixed at i

point where Germany can and will pay
a great step will have been taken lr
the reconstruction of the world. Frencl
opposition to any modification of tlx

terms as fixed by the Versailles treat]
has so far been successful In avertlnj
changes. This opposition must be overcome,however, and France must b<
made to realise the Importance of thii

point.
Before a German gold loan can 1*

considered the fixation of the repara
tions terms at lower figures and a

least three other Important things mus

be accomplished. They Include a mora

tnrliim ftn Herman navmenta. a deflnlti
fixing of the proportion of audi loai
which will be used directly In the re

construction of Germany and the with
drawal from occupied German terrlton
of French troops. These points wen

made last week by an Internationa
banker who has closely studied the sit
uatlon and who has some very well definedIdeas of what steps must be taker
to work out the economic salvation 01

the world.

Coal l*rovlston Burdensome.

Germany Is at present making hug<
shipments of cpal each month. In accordancewith the terms of the treaty. Th<
German Government does not own tlx

coal mines and must purchase the commodityfrom their operators. With costi

continually advancing, the price paid foi
the fcoal has trebled or quadruplet
over a comparatively short period ant

has been a very Important factor Ir
the continued Increase In German marl
circulation. If a moratorium were tt

bo declared, one of the difficulties woult
have been removed.
As for the determination of th<!

amount of money to be expended foi
the reconstruction of Germany, Its need
is obvious. With France demanding
heavy payments, she would no doubt
make strenuous efforts to have a substantialportion of the proceeds of an)
loan paid to her on aocount of reparations.This would in no way aid GermanyIn regaining a foothold In work
commerce. The occupation of certair
German territory by French troops hat
not only proved expensive to the Ger
man Government, but It also has had a

tendency to hurt German trade.
With these four steps taken to ameliorateconditions In Germany, then plant

can be made for a large loan which will
have the effect for which it is Intended

»
Better Baying la Stock Market.

The stocK market moved along lasi
week in a rather steady fashion, bu
at no time was there evidence that tht
public participation necessary to tht
abrupt resumption of the upward swlnj
was in evidence. True, the buying o

securities early in the week was the mos

Impressive that has been seen since thi
dcclln® started In October and couk
easily furnish the basis for a new for
wird movement, but definite alms weri

still lacking. News development*, mar

ketwlae. were absent except on Friday
when the Oertnan loan atory fumlshet
Impetus for an upturn In the coppei
and steel shares.
The offering of new government se

curltles amounting to 1700,000,000, whlcl
was completed on Friday, causet
scarcely a ripple on the surface. Abou
the only reflection found In the monej
market was the easing of rates In th<
early days of the week, when Instltu
tlons were accumulating huge balancei
In preparation for the new financing.
Commodity prices were very stroni

all week, being Influenced largely by th
strength of sterling and. In the casi

of cotton, by a very large coneumptlot

j report, covering November.

THE_NEW YO

TOTAL TRANSACTIO
i

1922
Sales for week 4.651.7
TCafisr 19iW. IMv. |Civ. 1"luh. Low. |yield.|ln Hal.. |
88 48 6.06 4 8001'Adams Express Co...
23 1074 .. 400 Advance Rumely
60% 31% 6.67 3 100 'Advance Rumely pf..

> 66 46% 6.78 4 400 Air Reduction
18% 9% .. .. 8800 AJax Rubber

74 % .... 1300 Alaska Gold Mining...
2 % .... 3100 Alaska Juneau

126 107 6.79 7 100 All America Cables...
91% 56% 6.03 4 34800 Allied Chamical ft Dye.
115% 101 6.19 7 700 Allied Chemical ft Dye
59% 37% 8.99 4 3600 Allls Chalmers
42% 27% .. .. 7200 Amer Agricultural Che
72% 55% .. .. 1600 Amer Agri Chemical pf
91 67 5.19 4 300 'Amer Bank Note....
55% 51% 5.41 3 100'Amer Bank Note pf..
49 31% .. .. 1400 Amer Beet Sugar
49 31% .. .. 6600 Amer Bosch Magneto.
88% 51 5.30 4 1400|Amer Brake Shoe & F.
76% 32% 6.80 5 36500|Amer Can
113% 93% 6 22 7 600]»Amer Can pf
201 141 6.49 12 3200 'Araer Car & Foundry.
1* 5 '.. .. 600 Amer Chicle
80% 14% .. .. 2200 Amer Cotton Oil........
61 33% .. .. 2100 Amer Cotton Oil pf....
7% 4% .. .. 4800 Amer Drug Syndicate..

162 126 5.88 8 800 Amer Express Co
17% 10% .. .. 300 Amer Hide A Leather/.
74% 58 .. 700!Amer Hide & Leather pi

122 78 6.45 7 78001Amer Ice
95% 72 6.78 6 SOOlAmer Ice pf
50% 25% .. .. 10200]Amer International Cor
13% 9% 8.70 1 1600 Amer La France Fire E
42% 28 .. .. 6100 Amer Linseed
64% 48 .. .. 1400 Amer Linseed pf
136% 102 4.84 6 20200 Amer Locomotive
122% ll2 5.79 7 1100 Amer Locomotive pf...
52% 44 6.00 3 11800 Amer Metals
113% 107 6.31 7 300 Amer Metals pf
129 82 3.36 4 500 *Amer Radiator
8% 3% 3.57 25c 7100 Amer Safety Razor
25% 5% .. .. 10200 Amer ghip & Commerce
67% 43% .. .. 13500 Amer Smelt & Refining
104% 86% 7.14 7 900 Amer Smelt & Ref pi ..

159 109% 8.11 12 200 Amer SnufT
49 30% 8.00 3 6100 Amer Steel Foundries.,

107 91 6.67 7 100;*Amer Steel Foundries 1
85% 54% .. .. 21001Amer Sugar

112 84 6.64 7 300 Amer Sugar pf
47 23% .. .. 6200 Amer Sumatra Tobacco
71 52% .. .. 300 Amer Sumatra Tob pf..
70 54 8.40 5 100 Amer Tel & Cable
128% 114% 7.14 9 6600 Amer Tel & Tel
169% 129% 7.69 12 1600 Amer Tobacco
165% 126 7.85 12 1600 Amer Tobacco B
108% 96% 5.80 6 400 Amer Tobacco pf new..

33% 6 .... 800 Amer Water W & El. ..

55% 17% .. .. 1400 Amer WW4E1 6% pf.
98% 67 8.19 7 SOOJAmer W \V & E 7% pf.

1 105 78% 7.37 7 12800'*Amer Woolen Co
111% 102% 6.39 7 4001*Amer Woolen Co pf...
37% 22% .. .. 600(Amer Writing Paper pf

r 21 12* .. ,.| oUO]Amer /^inc, Leau jr out

57 86 .... | 700 Amer Zinc. Lead & S pi
1 57 45 .. .. 38400 Anaconda Copper
» 62 29 .... 100 Ann Arbor pf

3 l .... 800 A suets Realization
68* 43 6 16 4 84001 Associated Dry Goods.
86 75 7.22 6[ 300|Asso Dry Goods 1st pf..
91* 75% 8.00 7 100 Asso Dry Goods 2d pf.
108* 91* 6.94 6i 4600iAtch, Topeka & Santa P
95* 85 6.54 5 2700!Atch, Topeka ft S F pf.
5* * .. .. 1500 Atlanta \Blrm & Atlant

124% 83 6.26 7 1600 'Atlantic Coast Line...
5* 1* .. .. 500 Atlantic Fruit
2* 1* .. .. 100 Atlantic Fruit ctfs

1676 900 1.66 20 59 Atlantic Refining
94% 82 6.90 6 100 Atlas Powder pf
22* 18* .. .. 500 Atlas Tack
43* 21 .... 1400 Atlantic, Gulf & W Ind
40% 9* ..' .. 3100 Austin Nichols
91 68 8.00' 7 200 Austin Nichols pf
7 2 .... 300 Authsaies pf

308 264 5-26 f16) 72'Bank of Commerce....
142* 92* 6.51 71 89100!Baldwin Locomotive ..

118 104 6.28 7! 200!Raldwln Locomotive pf
60* 33* .. .. 21200 Baltimore & Ohio
66* 62* 6.84 4 mo'B.altimore & Ohio pf
94 92% 7.46 7 1400|»Rangor & Aroostook p
67% 40 .. ..I lOOjBarnet Leather
56* 19* .. ..} 5100!Barnsdall Corp A
29 17 ..I .. 200'BarnsdalI Corp B
1% * 36001 Batopilas Mining
53% 30 4.80l2.40i 14200!*Beech Nut Packing...
79 61 7.941 6 16001'Bethlehem Steel
105 90% 7.22! 7 8001*Bethlehem Steel 7 pc i
100* 94 7.371 7 1100|*Beth Steel 7 p c pf ne

1)6% 104 7.411 8 300 Bethlehepn Steel 8 pc ]
82* 55* 7.94! 6 398001 Bethlehem Steel B
10* 3* .. .. 1200lBooth Fisheries
48 30 .... lOOlBooth Fisheries pf
15 8* .... 100 British Empire Steel...
39 19* .. .. 200'BrltIsh Empire Steel 2 i
124% 100 6.90 81 9400!Brooklyn Edison
29 6* .. . 2600lBrooklyn Rapid Transit
24% 6% .. 2400!Brooklyn Rapid Tr ctfi
124* 70 6.96 8 600l*Brooklyn Union Gas..
64% 42 .. .. 2800|Brown Shoe
99* 89 7.12 7 500'Brown Shoe pf
90 90 6.52! 6 16!Buffalo. Roch A Pitts pi
147 115 6.941 10, 4800lRurns Brothers
R® >»"* 4 521 2 92001 Burns Brothers B
105%! 94 6.C7 7 200]Burns Brothers pf....

1
34 16 .. .. 300!Butterick

1 10%| 6% .. .. 48600'Butte Copper ft Zinc..
35% 20% 1.64150c. 5600lButte A Superior.
15% 6% 1300|Caddo Central Oil & Re
86%' 68 7.41 6 2100'Californla Packing ...

71 %! 43% 9101'California Petroleum .

» 98%' 83 6.42 7 900'Cnlifornia Petroleum p
.. 1800jCallahnn Zinc ft Lead.

66% 62 8.67 2l 500'Calumet ft Arizona....
151% 119% 6.99! 10 11400|Canadlan Pacific
16% 6% ..' .. 200lCarson Hill Gold
9% 8 ..I .. 600 Case (J I) P W.......
93% 68 9.88! 7 200 Case (J 1) T M pf....
44% 29% ..I ..I 8100ICentrsl Leather
82% 83% .. .. 1096lCentral Leather pf
245 184 4.31 elO 1300lCentral of New Jersey
45% 32% .. .. 48400lCerro de Pasco
93% 34 .. .. lOOlCertaln-teed
79% 47% 9.38 6 19200 Chandler Motor
79 54 5.69' 4! 18400 Chesapeake ft Ohio...
105% 100%' 5.8816% 2100 Chesapeake ft Ohio pf.
12% 1% 1400 Chicago A Alton
20% 3% .. .. 800 Ohlrkgo A Alton pf
43% 12% .. .. 200 Chicago ft Eastern 111.
64% 31% .. .. 800 Chicago ft Eastern 111 p
10% 4 .... 1600 Chicago Great West...
24% 8 .... 210Q Chicago Great West pf
36% 16% .. .. 13800 Chicago. Mil ft St Paul
66 29 .... 16500 Chicago. Mil ft St P pf
95% 69 6.41 5 9800 ^Chicago ft Northwest
125 100 6.11 7 200 Chicago ft Northwest pi
89% 59 4 90 4 2800 Chicago T»neu*nntlo Tool
50 80% .. .. 11800 Chicago, Rift Pacific.
98% 70% 7.27 6 1200 Chicago. R I ft P 6* pf
105 88% 7-53 7 4100 Chicago. R I ft P 7* pf
90 61 6.86 6 200 Chicago. St P, M ft O..
29% 15% 47600 Chile Copper
33% 22% .. 6800 Chlno Copper
68% 48 5.26 4 200 Cleve. C. C ft St Louis
68% 43 2500 Cluett. Peabody ft Co..
103 87 6.80 7 200 Cluett. Peabody ft Co pi
82% 41 V.»U 01 Djuuri ora-i OIH

37 I 24 .. ..) 2100 Colorado Fuel A Iron..
63% 38 6.67 3 300'*Coloradn A Southern..
60% 49 7.14 4 100 ^Colorado A South 2d p
114% 64% 5.61 6 12300 Columbia Cos A Elec..

' 5% 1% .. .. 6100 Columbia Griiphophone
21 5 .... 600 Columbia Grapho pf...
79% 66% 8-33 4 1100'Comp Tab Record
50 45 8 89 4 100|Co«nmerrlnl Solvent A.
17 13% 900 Conley Tinfoil

1 42% 18% .. .. 2100 Consolidated Cigar ....

87% 47 9.62 8 lOO'Conaolldnted Cigar pf.
145% 85 6 61 8 15600|Consolldated Gas
62% 59% .. .. 30500 Consolidated Gas w 1..

i 2% 1% .. 68600 Consolidated Ga* rights
t 16% 9 .... 10200'Consolidated Textile ..

t 2% % .. 100 Cons Distributors ....

, 112% 45% .. .. 40200 Continental Can
11% 11% 16800 Continental Motors ...

98-% 66 6.86 6! 100 Continental Insurance.
1 184% '91% »4.68 f6l 48600|Corn lYoducts Ref....

1 Sr2%1111 5.78 7 300'Corn Products Ref pf..
53% 31% 7.69 4 81200 Cosden A Co

' 102% 93 7.60' 7 200 Cosden A Co pf
98% 52% .. .. 81200 Crucible Steel Co

100 80 7.78 7 400 *Cruclble Steel pf
, 28 ' 14% .. .. 31000 Cuban Am Sugar

102% 78% 6.86 7 1600 Cuban Am Sugar pf..
r 19% 8% .. .. 6300 Cuba Cone Sugar

« ~ 1 r1/ 1MAA n.ik.
**17» ivovv vuiw v>*u*3 nu|ft[ |ii. .

65% 2864 .. .. 16200 Davison (Jhemfcai ....

2464 1564 .. TOO De Beers Mines Am...
1 80 61 4.17 > 200 Deere A Co pf
I -14164 10664 7.69 9 1400 Delaware A Hudson...
; 148 11064 4.55 6 1400 Delaware, Lack A Wes

11864 10064 7.34 8 600 Detroit Edison Co
121 121 6.61 8 100 Diamond Match
4664 1864 4.65 2 2600 Dome Mines
6 264 .... 400 Duluth So Shore A Atl

10 64 3 64 100 Duluth So S A Atl pf.
10964' 115 5.52' 8f OOOlDu Pont de Nem
!«064 80 6.941 6 800 Du Pont de Nem deb..
88'4 70 J 5.96! 5 3600 Eastman Kodak
6864 <064 7.271 4 9 700 'Electric Storage Battel
26 1 464 7800 Elk Horn Coal
40 34 7.60 3 400 Elk Horn Coal pf
11641 2% ..| 1200 Emerson Brantlng ....

41'41 22 ,.| .. 400 Emerson Brantlng pf.,

RK HERALD, MONDAY, DECEM

NS ON THE NEWYORI
WEEK ENDED DECEMBER 16, 1932.

1921. 1920.
04 4,861,]88 5,291.379 Year to date

11j rwr Ra..«9 1025" Dlv IWt. | T
High.I Low. Last. Chg«. Hlgli. Low. Yield.iln 8.| Hal.. 1

. 68 66 66% + % 90% 76% 6.75 5 108001'

. 14% 13% 14% -p % 119 104 5.98 7 700'

.45 46 45 + % 18% 7 .... 6400]

. 59 57% 69 + 1% 28% 11% .. .. 6700

. 19% 12% 12% . % 20% 7% .. .. 8800
% % % .. 31% 27% 7.14 2 100]

. 1% 1 1 % 20% 12 .... 100

. 121 121 121 . 4 107 76% 8.89 8 18800 '

. 80% 75 79% + 4% 107% 91% 8.16 8 100
»f 118 112 112% 4- 2% 16 9 .... 800
. 44% 43% 44% + % 62% 37 9.62 6 3600
n 32% 30% 31% 4" % 211% 76 4.74 10 13800
. 60% 59% 59% % 103% 76% 8.08 8 2100
. 91 77 77 4- 6% 19% 10% .. .. 8100
. 65% 65% 56% 4- 1% 107% 100% 9.30 10 200
. 41% 40% 41% .1% 107% 100% 9.34 10 100'
. 40% 33% 40% 4-6% 27% 12% .. .. 4200]
. 75% 73% 75% 4- % 80 4541 4.41 3 1900
.. 74% 72% 73% + % 73% 3714 .. .. 60800
.. 113% 112 112% -f 3% in 68% 6.21 6 1900
. 189 184 185 + 4 175 102 4.5B 8 100

7 6% 7 . % 83%! 65 7.22 6 2200
. 18% 17% 18% + % 106 94 6.70 7 200
. 37% 34% 37% -f 1% 189 133 6.67 Xl2| 5600

6% 6 6% % 12 10% 5.45 60c 1000
. 142 136 136 . 1 151/1 374 3,57 50c 29700 <
. 10% 10% 10% . . se 69 7.06 6 600

t. 66 G2 65 -f 2% g6 67% 7.22 6 1800
.. 112 107% 108% . % 100 79% 7.14 7 700
.. 88% 88 88% + 1% 78 45 4.30 2 100
p 30% 28% 29 % 4514 3814 .. 1400
n 11% 11% 11% + % 102% 93% 7.22 7 2200
. 31% 29% 31% 4- 2% igu 954 .. .. 900

53 48% 52% +2% 8% 5% .. .. 5200
. 124% 122% 124 + 2 44% 29 .... 5100
.. 122 120 121 -j- 2% 91 79% 8.83 7 200
. 49% 47% 49% 4- % 35 22 .. .. 3800
. 111% 110% 111% + % 1974 8 .... 17400
. 119 118 119 4- 1 9574 70% 8.75 7 9300

7% 6% 7 .. 4514 28% 9.52 3 3600
>. 21% 19 19% -1% 34^ 22 .... 700
.. 58% 53% 57% + 3% 674 .... i200

99% 98 98% .1% is> "g* .. .. 300
. 148% 148 148 . 2 9474 44^/ 22800
. 38% 37% 37% . 1% 3^ 334 . . 70O
105 105 105 .. 103 s0^ 8 33 7 60o
(6% 74% 75% . 1% 27% 15 .. .. 2200

. 107 107 107 .. 82 65 7.41 6 200
" rsV* H + 1% 26^l 19*>l 7'84l 2| 36100J
,. 58 57% 58 1% 26% 10% 4 12 1 12100
,. 59% 59% 59% ..

.. 2800
.. 125% 123% 125 + % 11* gj*'200
,. 166 153 155% - % J® ' ;; 3600
' lolSt 103*4 !ol«4 ~ !t !U* 5'5* 6 "?!

:: "JS "2 "lit +1* »« »;;* «:i! 2 »
,. 60% 48% 60% + % <>514 ]4% .. 500
,. 88 85% 85% .4% 14% .... o«

.. 9VA 94% 95 +1% 2U il| 8 62 10 10#
. 111% 109% 109% +1% "J HI24
.. 28 26% 26% + % Xll 9,62 ]° 92J®
.. 16% 16 16% -J- 1% 48 » ;; ;; jisoo
f. 52 51 52 4- 8 .,4, a, 4J00

50% 47% 50% + 2% \l* * ;; 1J00
'! 3? 3f ±'u S* I" ni sii iwo

«« .<* «1 -2% »* f* ,1« ,s £8
" 8S% 87% 87% 115%, 79*, 5-54

>1 Mflft!
-

* na;sl,#$ 8-°'. ,18
9?$ 9?a/ + 1% S7% 44% 11.76 6 22700

Ic 1% 1% 1% igv .. ., 9100
.115% 112 112 +1 8414 60 9.16 6 1700

2 1% 1% . % 63% 48% .. 5600
1% 1% 1% 80% 59 8.33 6 100

.. 1230 1210 1215 .12 22U 18% .. .. 1000
91 87 B7 au i:r7r r.Tr ooaa

.. o» " - rm wyiA .. OAVV

,.17 16 16 . 1 53% 24 .. .. 8600
.. 25 23% 23% . % S U, .. 8400
.. 32% 31 31 .1% 22%' 10 .. 740>
,.88 88 88 + 1 73% 38% .. .. 1600

14 13 n1? T I 54% 34% 7.41 4 2300
.. 304 302 804 + 6 7%8100
.. 128% 122% 126% + 2% l09£ 108H 6.48 7 2900
.. 111%|111% 111% . 4% 30% 17 .. .. 2800
.. 43% 41% 41% . 1% 59^ 62% 7.48 4 800
,. 59 57% 58% + % 48% 34% .. .. 6400
f. 94 94 94 4- % 53% 34% .. 19200
.. 45 45 45 +1 gg 7414, 7.36 6 100
. 33% 32 32 . % 107% 90% 7.92 8 100
. 21 19% 19% . 1% nj 61 5.66 6 2100

% %! % + % 89% 25% 2.00 75c 27600
53% 50%I 50% + % 24% 4% .. 43800

.. 63 61 % 62% +3 189% 110 3 85 7 200
3f 96% 96%! :»6% + 1 05 44 .... 900
yc 96 95 95 + 1% 39% 10 .. 400
rflll% 108%|108% - % 352 24% 7.55 2 1800
,. 65 62% 63% + 1% 70 56% 5.56 3% 540

5 4% 4% . % 65% 52 6.90 4 15200i
,. 30 30 30 . % 235 153% 6.81 12 4001

.99 9 «. 722 107% 6.06 7 300|
if 26 25% 26 .. 23% 11 .. "100'
.116 118% 116 +1% 14% 9 8.33 1 100

t. 17 14% 14% . 1% 67% 36 .... 100
1. 18% 12%| 12% . 1% 780 147% 7-22 12 100,
,.115 114% |115 +2% 144% 108 6.22 7 400
,. 61% 58%I CO . % fil5 25% 6.96 4 8900
.. 99 98%l 98% . 1% 94% 68% 7.41 7 900
r. 92 92 92 .. 87% 54 8.19 7 600
.. 145% 1143 144% .1% 62 59 .. 1700
.. 46 43 44% . 2% 777% 770% 6.31 7 800
11AP 11 AC i AC 1L ^ - mm A AA n 4 CAAl

. 1UO \1VU 71 115 (Z O.U&I «i *WVV|

.18 17V4I 17% . 1 70 67 6.80 4 400

. 10%| 9%! 9*1 + % 35* 37 .... 4600

. 33 30*1 32*! + 2% 40 15% .. 80200
P. 8 7*1 7*1 .. 62 30* .... 7400
. 81*1 80%I 81 -HI 84* 73* 8.33 7 600
. 57%' 55 56* . 1* 59 40% 16 66 7 6300

r. 94 93*1 93* 4- * 58 33 18.46 7 600
. 9*| 7*1 9* 4- 1% 69* 41 S.00 4 400
. 56*1 56 56* + 1* f,9* 82 66.73 3 8200
.144* 141*1143 1% 11 3 .. .. 400
. 7 6*| 6* . * 32 6* .... 400
. 4 3% 4 + % 76 86 8.82 6 600'
. 76 75 76 . 8% 86* 20% 6.56 2 4800
. 34*133*133% .. 26* 6% .. 1®°°
. 70%; 69% 70% 4- % 46% 22 14.29 4, 38700:
.286 '218 1282 4-17 54 22 .... 100
. 45% 42%! 45* 4-2% 74* 41* .. 1400]
. 44 44 44 .. 25% 11 .. 4800.
. 64% 62%! 63* 4- % 179 101 6.62 10 4100]
. 71* 65%! 71% 4- 5% 68 66% 7.63 5 1900]
.102* 101 102* 4- 1% 21% 13% 5.56 1 *8200]
. 2% 2 2% .. 243 106* 6.61 16 1900]

3* 2 2% .. 34% 14% 12.31 2 8200]
. 28 27* 28 4- * 32% 12 13.11 2 6800

P. 56 56 66 4- 1% 31% 25 7.84 2 700 ]
4% 4* 4% . % 270 166 1.64 4 26]

. 9% 9% 9% . * 16 11 110.17 1.20 21200|!

. 23% 21% 22 . % 45%. 27% .. .. 362001]

. 35* 34 34% .1% 14% 5 .... 800

. 82* 77* 78 . % 75* 66 6.86 4 400'
P. 131 114% 114% . 6% 14 % 200]
1. 83* 81% 81* 4-1* 14% 1% .. .. 100
. 88% 32% 32% * 19* 7% .. .. 900
. 83 82% 82% .. 48* 24% .. .. 1800
. 94 93 98 . 1 25* 16% .. .. 2400
. 78 78 73 . 1 f,3* 40 .. .. 6800]
. 28% 26% 28% 4- 1* 76* 68 4.48 S 1100'
. 26* 23% 26* 4-2% 25* 12 .. .. 24200
. 76% 76 76 . 2% 19* 18 6.83 1 17800
. 66% 61% 68% . % 12* 9* 8.70 1 21600!

P. 102% 102% 102* 4- * 34 17 .... 100
. 7T% 76% 76* 4- * 625 463 1.98 12 816
. 26% 24% 25% 4- % 21% 9% .... 4001!
. 46 44* 45 4- * 39* 85% 8.11 8 37100!

P. 56 66 56 .. 126 118% 6.69 7 6001
. 106* 100% 106* + C* 66% 26 .. .. 1600

2% 2% 2* . % 4% 1 .. .. 21001!
. 9* 9 9 . * 68% 30* 9.23 6 1600!
. 74% 69% 72% 4. 2% J29* 85 6.50 8 221001
. 45%| 4n 45 . 8 117 <108 6.09 7 1200]
. 16% 15% 16% .. ir, 64 .. .. 100!
. 38 36 37V4' . 4 74i 2% HI"01
. 84 84 84 .. 1914 1814 ..I .. 24001
. 124* 120841121 . 384 87% 644 6.94| 6 102001
. 62 84 60 84 60 84 . 14 41% 244 .-I 800

24 2 2 . 4 RIU g.25 4i 600
. 1284 124 124 . 84 1014 7284 6-41 81 49800
. * % 4 . 4 914 5184 6.17 6 600
. 11«4 10584 11184 + 64 03 6184 6.82 5 400
. 114 114 1184 46 20 10.87 24 800
. 9 8 84 8 3 84 93 84 2% 684 46 10.00' 6 700
.1*84 1804 181 + % 354 124 .. .. 18900

,. 1C24 1204 122 + 2 143 100 8.99 6 100!
. 52 48% 62 + 24 304 19% 9 76 2 1100
.1004 994 1004 + 4 25 13 .... 1200
. 78% 644 71% + 6\ 224 84 .. 100

"9°U + T* 1264 964 6 2 8 7 8800
. 264 244 2614 4-114 at rt k nd 4 r.nn.

l?°* 102 + 3* 1°°% 44* 5.'35 5 5300
. 14% 14 14% . % 47% 88 8.67 8 800

4°& 2?$ ?9$ ~ * 9°H 73% 6 87 5 13800
' 21'^ «I* 21$ + 3* 40 20* 800

22* 2?. 2* + ^ 12% 8 20.00 2 200
72 71% 72 .. J 414 B .... 600'

. 120% 117% 117% -8% 4% 2 .. .. 17800
t. 183% 132 132 - 1 Ju200

' 12?* 12?* 12?* ~ * 28 12% .... 2800'
A A. 21 94^ 90 899 9 100
2 2$ 48 108% 116 5.411 81 1R00

?*, 104 93 6'83 6) ,0°i
' 1-fl* 1-?V 1«* ~~,* lfi1* fi 980ft'
. I06 1»4% 155 . 1 gfi7£ 40 .. .1 200!

22$ 25^ 22$ + 2$ 42%i 24741 r.,481 2! 000'
. 85% 84% 84% . % 21 18% 5.00 1| 17001
y 22,y 2« 22 ?$ 92 92 7.61 7 3001
. 28% 20 22 . 1% 14% % 182001
.40 80 40 . 1 * * * * '
. 8 7% 8 + 1

30% 80 80 4- 1C01

[BER 18, 1922.

I STOCK EXCHANGE

1922. 1921. 1920.
253 882.104 165.193,044% 211,314,742%

. .i nra
High. Low. ch«*

EndicottJohnson 89% 86 86% 4- %
Endlpott Johnson pi... 118% 117% 118 4- *

Erie ; 10% 10% 10% . %
Erie 1st pf ." 18% 18% J8% %
Erie 2d pf 11% 11% "% ~ %
Exchange Buffet 28 28 28 4- A
Eairbanks Co ; 12 12 12 1%
'Famous Player?-Lasky. 94% 89 90%
Famous Play-Lasky pf.. 97% 96% 97% 4- 1%
Federal Mining & Smelt. 12 10 10 +1%
Federal Mln & Smelt pf. 57% 61 61% . %
Fisher Body 211% 182% 211% +«%
Fisher Body Ohio pf.... 99% 97% 99 4- 1
Flsk Rubber 18 12% 12% . %
Fidelity & Phoenix Ins. 107% 107 107% 4- %
Fidelity A Phoe I cash. 106% 106% 106% + 8%
Freeport Texas 19 18 18l

General Amer Tank Car 72% 68 68 + 3%
General Asphalt 87% 43 46% + %
General Asphalt pf 80% 76% 80% 4-2
General Baking 176 176 175 4- 7

HSS5 SSr ."5 if* +
General Electric 182% 180 180%
General Electric w 1 11 10% 10% 4- %
General Motors . 18 18% 18% %
General Motors pf 85 84% 85 4- 1%
General Motors dsb 88% 82% 88% A
General Motor deb 7*.. 98% 98 98 %
million* nf 46% 46% 46% . ay*

Gimbel Bros 42% 40 40 ..

Glmbel Bros pf 87 96% 97 + %
Glidden Co 10% 10 10%
Goldwyn Pictures 6 5% 6% A
Goodrich Co 85% |4 34%

_

%
Goodrich Co pf 88% 83% 88% %
Granby Consol M 4 8.... 26 24% 26 +1
Gray & Davis..... 18% 11% 18/4 + j%Great Northern pf 82 77% 80 + U
Great Northern ore 31% 30% 31% + *

Greene Cunanea Copper. 26 -4% 26 + 1%
Guantanamo Sugar .... U 10% 1 *

1.1
Gulf, Mobile & North... 13% 13 13 + 1

Gulf States Steel......./ 79% 73% <9 4-*%
Hablrshaw Elec Cable... 1% 1% 1%
Hartman Corp 84% 83% 84 4- 1%

Hendee Manufacturing .. 20% 19 19 *

Homestake Mining 80% 80% 80% ..

Hudson Motors 2«% 24% 25% + %

Hupp Motor 26% 24% 24% . 1%

Hydraulic Steel ... 4% 4
__

Hydraulic Steel pf 40 39 39

Houston Oil 10?% 4- %Illinois Central 108 107 107% +
Illinois Central pf A 113% 118% 113% + %
Illinois Cent leased lines. 74 74 74

Indlahoma Refining .... 18% 18% 18% + %

Indian Refining ,,S*ns its + 3%
Ingersoll Rand 118 }JJ + 3*

Ingersoll Rand *0A 104 1
Inspiration Copper 36% 32% 86% 4- %
Interboro Cons Corp.... % *

« 4-
'

%
Interboro Cons Corp pf. % % * J ,?
Inter Agricultural C pf.. 31% 28% 30 A
Inter Cement Co^.... 35% 85 3o% +

Inter Combustion Eng.. 25% 24 24% +

Inter Great Northern... 24% 21% 24% + 4%

Inter Harvester Co 92% 86,4 .24IntHarvester Co pf..... 118 115 115
Inter Mercantile Marine. 18% "% 11*

__

%

Inter Mar Marine pf.... 53% 48% 51
_

%

Inter Nickel 14% 18% " A%
Inter Nickel pf 1 'lUfc+ 1
Inter Paper Co......... 54% 53 88% + 1

Inter Paper Co pf stpa.. ijin 'J* "

Inter Rapid Transit.... 19% IS
Invincible Oil «% 14% UH . *
Iron Products 45% »* + 6*
Island Oil & Transport.. % % *
Jewel Tea «% »% " t
Jewel Tea pf 68%+*£
Jones Bros Tea 64 61 68% + 2%
Kansas & Gulf* « 2% 1 ^ ^
Jones & Loughlln pf w 1 109% 108% 109 ..

Kansas City Southern.. 19% 18% 18/4
_

%
Kansas City Southern pf 58% 68% 58% %
Kayser (J) & Co.... 45% 41% 44% +2%
Kelly Springfleld Tire... 45% 48% 48% 1%
Kelly Spring Tire pf... 81% 8J* ,*7 ^ 7?

Kelly Spring Tire 8* pf.. 101 101 101 %
Kelsey Wheel 108 97 108 +
Kennecott Copper 37% 85% 87% + 2

18* 18 »* - i
Lackawanna Stc.1 "KJ14
Lake Erie & Western.35 83% 85 + i

Lee Rubber & Tire." 27% 2b% 28% . %
Lehigh Valleit 64% 62% 68 %
Lima Locomobile ..:.... 60 68 68

Lig St Myers Tobacco.... 219% 215% 216%
Lig 4 Myers Tobaoco pf. 116% llo% 116% . 1%
Loews Inc 20% 18 19% + %

KSie"wiles' Biscuit! 56% 56% 56% . 1%
I.nrillard P 16b% 166% . *

Louisville & Nashville.... 184 183% 134 + %
Mack Truck Inc 57% 55% 67% + %

Mack Truck Inc 1st pf.. 94% 92% 94% + 2%
Mack Truck Inc 2d pf.. 85% 84% 85% + 1%
vpicv R H 62 61 61% + %

H H pf : III 11 % }} * + *

Magma Copper 32* 28 3-* 4- 4*
Malllnson & Co ,. 36 82* 34 A +2
Manatl Sugar 61% 47* 49 + 1

Manatl Sugar pf....... 34 82 84 -I- t

Manhat Elev guar ctfa.. 61* 40* 41* ..

Manhat Elev guar...... 52% 62 52 + %
Manhat Electric Sup.... 61 60 60 .3

Manhattan Shirt 47 4o 45*
Market Street Railway.. 8* 8* 8* ..

Market Street Ry 2d pf.% 22% 22 22* . *
Market Street Ry pr p«. 68 66* 68 + *
Martin-Parry «* 27 80* +4
Marlln Rock 14% 10% 10% . 2*
Marland OU - '2 -7* 28
Mathleson A Worka.... 49 J»+ A
Maxwell Motor A 47 46% 46* -r- %
Maxwell Motor B If .lj 17B j. iv
Mays Department Stores. 179 178 178 + 3*
Mays Department S pf.. «8 65* 66% ..

Mclntyre Porcu 1® 18 i|Mexican Pete 243 285 242* + 4*
Mexican Seaboard ...... 16* 16* 16 A *
Mexican Seaboard ctfa.. 16* 14* 15% . %
Miami Copper 27* 27 27% ..

Michigan Central 270^ 250 270 +32
Middle States Oil 12% 11* H* . *
Midvale Steel & Ord 29% 27* 28* + %
Minn & St L new 6% 6% 6* + %
Minn. St P & S S M 66 63 63 ..

Missouri. Kan * Texas.. 10 10 10 . *
Missouri. Kan & Tex pf.. 10* 10* 10* . 8*
Mo, Kan & Tex w 1 15% 14* 14* . *
Mo Kan & Tex pf w 1... 40 39 40 ..

Missouri Pacific 16* 18* 16* %
Mlasourl Pacific pf 48* 43 42 .- %
Montana Power 88* 65* 67 . 1*
Montgomery Ward A Co. 22* 21 22 +1
Moon Motor Car 19* 18* 18* + *
Mother T.ode Co 12* 11 H* "+ , %
Mulllns Body 20 19* 20
Nash Motors 625 525 621 +96
National Acme 12* 11* 12*
National Biscuit Co w 1. 89% 86* 87 . 1*
National Biscuit Co pf... 128 122 123 + 3
.. .. . ... I. a. a..It rnitA fiPC _L 1
iNaiinnni i luun « ouu.. . v«7i ^ r* ww t

National Conduit A Cable 1% 1 1* . *
National Enam A Stamp. 66*1 66 65* . *
National Lead 119* 131*1128 + *

National bead pf 116 114*1115 + 1*
Nat R H of Mex 1st pf.. 6* 6*1 6* . 1*
Nat R R of Mex 2d pf... 8* 3 3* . *
Nevada Consol Copper... 15*! 14*1 15* + 1*
New Orl, Texas A Mex.. 67*1 83*1 86* + 3*
New York Air Brake 28 27*! 28
New York Air Brake A. 49*1 48*| 48* + *
New York Central 96* 92*! 92* . 2*
N Y, Chi ft St Louie 84* 81 81. . 3*
N Y. Chi ft St L 3d pf... 89 86 86 . 1
New York Dock 25* 23*| 28* . 2*
New York Dock pf 61 50 50 . 1
N Y. New H A Hartford. 22* 21* 21* . *
New York A Harlem 143 1143 143 +43
N Y, Ontario ft Weat.... 20* 20 30* + *
New York Ship Co 14 18 14 +1
Norfolk Southern 14 14 14 + *
Norfolk A Wrntern 112* 111 111* + *
Norfolk ft Weatern pf... 79 76 79 +4
North American Co 94* 98*' 98*
North American Co pf... 46* 44*1 44* . *
Northern Pacific 77* 74*! 74* . 1
Nova Scotia Steel A Coal 26 26 26
Nunnnlly Co 10* 10 10 . *
Ohio Body A Blower Co.. 7 5* 7 + 1*
Oklahoma Prod A Ref... 2*1 1* 1* . *
Ontario Silver 6* 5* 6* . *
Orpheum Circuit 19* 18 18 . 1
Orpheum Circuit pf.... 90 90 90 . 3*

Otis Elevator 164* 142* 148 + 4
Otis Elevator pf 102 102 102 . 1*
otle steel 9* 8* 8* + *
Otis Steel pf 46*! 45 45 +5
Owens Bottle 88 36* 36* + *
Packard Motor 20 19* 19* . *
Packard Motor pf 92 J 92 92
Pacific Development .... 1*| '* * . *

Binned on Pare Wtnefeen.
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HOLIDAYDEPRESSION
HITS CAPEL COURT

American Rubber Consumers
Fear Restrictions by

Growers.

8pacial Cable to Tna Now Took Hauu>.
Copvriabt, j»t». bv Tna Now Tom* H*ild.

Now York Herald Koroma.)Voa&on, Deo. 11.1
Although the now Amerlctm proposal

for the stabilisation of Europe arrived
too late to affect the stock market. It
had a bracing: influence upon continental
currencies, which show fairly general appreciation.Again business was far from
brisk In Capel Court las week, though
there was activity In specialties, and it
Is feared that dealings are more likely
to dwindle than to expand this week
because of the Christmas holiday. There
Is an idea In some quarters, however,
that there may be a ^demonstration in
one or another of the speculative markets,with a view to encouraging the
public to take more Interest when businessis resumed after the festive season. "Z
OUt edged securities are steadier than

forsome time past, mainly because the
trend of selling pressure appears to have
vanished, but with trade showing signs
of being on the mend the possibility of
transfer of funds from Investments to
trading purposes must be kept In mind.
At present there is not much activity

In Industrials, but some are receiving
more attention than others, and the favoredgroup Is still that devoted to coal.
Iron and engineering, with brighter conditionsand proepeots. The Government'sdecision to start work immediatelyon two new battleships is partly
responsible.

Textiles generally arc quieter, but
rumor is again busy with Courtaulds,
whose annual report Is due In February.
Home and foreign rails are quieter. Oils
are Arming up and rubbers are better.

Judging by the spirit in which the
Rubber Association of Amerloa has expressedits desire to meet delegates of
the Rubber Growers Association, It is
evident that American rubber oonsumera
are beginning to view the rubber restrictionscheme with disquietude. In
the opinion of Sanderson & Co., big rubberbrokers here, It would be wise for
producers to realise that the preponderatingInfluence of the United States as a
rubber consumer must gradually decline.
The quantity absorbed here, they consider,has almost reached the saturation
point, and may be reduced In times of
depression, whereas all other consuming
countries have room for vast expansion.

WEEKLY FOREIGN EXCHANGE.
WEEK ENDED DECEMBER 18. 1922.

~

LONDON. r
Demand.

Prerv. W'k.
High. Low. Last. Final.

December 11...94.69% $4.57% $4.53%
December 13.. 4.63% 4.60 4.03% 4.64*
Deeemb'- 13... 4.80 « 63* 4.6314 4 55%
December 14 4.6614 4 63% 4.64% 4.56*
December 1' 4.65% 4.63% 4.64 4.97
Decemb'-r 4.03% 4.64V* 4.65 4.57

Tear's Range.
High, «4.6v. Dsc. 18. Low, $4.17, Jan. 8.

Cables.
Prev. W'k.

Hlsh. Low. Laet. Final.
Deoember 11... 4.59% 4.57% 4.68% 4.63%
December 12... 4.68% 4.80% 4.63% 4.65
December 18... 4.69 4.63% 4.63% 4.56%
December 14... 4.66% 4.63% 4.64% 4.57
December IB... 4.85% 4.63% 4.64% 4.67%
December 16... 4.65% 4.64% 4.63% 4.57%

Tear*a Range.
High, 94.69%. Dec. 18. Low. 94.17. Jan. 8.

PARIS.
Demand.

Prwv. W'k.
High. Low. Last. Final.

December 11... 7.19% 7.02% 7.04% 7.02
December 19... 7.14 7.09 7.08 6.97%
December 13... 7.15 7.10% T.15 7 00%
December 14... 7.22 7.17% 7.91 7.07
December 15... 7.48 7.29 7.49% 7.11
Deoember 18... 7 83 7.51 7.97% 7.07%

Tear'e Range.
High, 9.87, April 17. Low, 8.19. Nov. 8.

Cablee.
Prwv. W'k.

High. Low. Laet. Final.
December 11... 7.18 7.08 7.05 7.02%
December 12... 7.14% 7.05% 7.08% 6.98
December 18... 7.10% 7.11 7.15% 7.01
December 14... 7.22% 7.18 7.21% 7.07%
December 13... 7.48% 7.29% 7.47 7.11%
December 16... 7.63% 7.51% 7.58 7.08

Tear's Range.
High. 9.87, April 17. Low. 6.18. Nov. 8.

BERLIN.
Demand and Cablee.

Prev. W'k.
High. Low. Last. Final.

December 11.. .0125 .0118 .0125 .0125 u
Pecember 12.. .0125 .0120 .0129 .0125
December 13.. .0123 .012.1 .012.1 .0121
December 14.. .0132 .0130 .0131 .0123 f
December IB.. .0133 .0141 .0133 .0123
December 16.. .0108 .0160 .0183 .0125

Tear's Range.
High, .60, Jan. 9. tow, .01V4. Nov. 8.

SWITZERLAND. HOLLAND.
Demand. Cables. Demand. Cables.

December 11.. .18.80 18.88 30.81 39.86
Deoember 12...18.91 18.93 40.00 40.06
December 18... 10.00 10.02 40.01 40.10
Deoember 14... 18.96 18.98 40.03 40 10
December IB... 18.06 18.98 40.00 40.05
December 16...10.00 19 02 40.02 40.07

BELGIUM. COPENHAGEN
Deoember n... 6.B1H 6.32 20.66 20.68
December 12... 6.80 6.5014 20.84 20.86
December 18... 6.59 6.5914 20.90 20.92
December 14... 6 66 0.681* 20.88 20.88
December IS... 6.87 6.8714 20.88 20.88
December 16... 6.9914 7.00 20.88 20.90

ITALY. SPAIN.
December 11... 5.0014 8.01 1.3.56 15.58
December 12... 4.98 4.9814 13.68 13.08
December 13... 5.00 5.0014 18.71 18.73
December 14... 5 0114 5.02 13.70 13.72
December 13... 3.0114 3.00 13.72 13.72
December 10.. 5.1.T4 5.14 15.77 13.79

CHRISTIAN!A. STOCKHOLM.
December 11. ..18,91 18.93 28.90 28.92
December 12... 16.15 19.17' 28.93 28.93
December 18...19.16 19.18 26.98 26.93
December 14... 19 08 19.08 26.92 28.94
December IB...18.08 19.10 26.92 26.94
December 16...19.12 10.14 26.93 26.9T

WEEK'S RANGE.
BOMBAY. HONGKONG.

Demand. Cablea. Demand. Cables.
High 80.95 81.00 34.20 34.30
T.OW 30.33 80.60 B3.25 54.00

BUENOS AIRES. RIO.
High 88.07 38.12 1 2.2.% 12.80

Low87 68 87.77 J2.1B 12.20
SHANGHAI. U7RUOUAY.

High 71.75 72.30 86.23 86.3714
Low 71.30 72.00 84.87 83.00

GREECE. YOKOHAMA.
High 1 45 1.45 49.05 49.10 J;

T 1.25 1.25 48.75 48.80
CANADA.

Montreal Fundi In Now York. 3
High $5.«2|Low 13.75 a

tNow York Fund* In Montreal. ti
High $5.621Low $8.76

Dlacount per $1,000. tPremium per $1,000.

STOCK EXCHANGE SALES.
New York Stock Exchange aalaa for week

ended December 18, 1022:
19ff. 1821. 1920

Monday 093.619 726.823 1.365.718
Tueeday 744,784 938.090 1.282,388
Wednesday ... 878.838 868.740 823.810 F]
Thursday 015,877 1,045.030 708.000 S
Friday 911,086 858,408 666.008
Saturday 510,200 435,100 448,707

Totale 4,661,704 4.881.788 6,291,379 ^
Yaar to data. M

3S3.HR5.1tM I TO, IPS,044*4 211.314.743'4 H
Patallad aalaa of atocka for wuki amlel |

Dacarnber Id and Dacarnber P: K
Dor. IB. Deo. P. g

Induatrlala 3,P<W,7S4 8,712.203 g
Rallroada .. flR4,9RO 725,170 H

BONDS (PAR ISSUE). ["
IP52. 1P2I. IPSO. H

Monday . .$11.4SS.000 »1B.B41.000 »20,flOH.000 R
Tuaaday .. 12(481000 1fl.PIR.000 2S.3fl7.000 u

Wednesday 12.A2R.OOO 1«,223,000 22.BM.noo _

Thtiraday . 24.2P2.000 17,774,000 2fl.«14.000
Friday ... 14.3Sfl.OOO 14.1l".000 24.232. onn
Saturday . n.301.000 fl.031,000 P.1A2.000

Totala ..881,887,000 $flfl,322.000 »125.Bflfl,000
Tear to date.

3.418.432.000 3.41fl.811.000 |8.5M.707.0nO
Detallad aalaa of bond* for waaka ending

December IB and Dacambar P:
Pec. IB. Dae. 0.

Corporation $84,430,000 $33,101,000
Liberty 30.472,000 10.P01.000
Foreign 10,"SR.000 17,002.000
rity .. 13fl,000 Cfl.000 i

/
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EDWARD BISMUTH
. AGO.

,
Mttnbtra

Now York Stock Eockang*

Investment Securities

[Corporation Financing
Commission Orders

Executed

S NASSAU STRUT
NEW YORK

1411 Chestnut Street
Philadelphia

11

BONDS FOR
INVESTMENT

i

^ A OS A'B a * a <

CALLAWAY
FISHMjQ

Jifmbtn/f-y- Stock Cxckango
37 WALL STREET

NKW YORK

BANK
AND

TRUST
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STOCKS

BOVGHT
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SOLD

Clinton Gilbert
i. Wall Street
New York

Cotton

Our circular on the
present outlook for
cotton prices
mailed on request.

mujrsv at nvimw
Member! Sew York Slock Exchange

Member! Sew York Cotton Exchange
Mtmbtrt Chicago Board of Trade

Telep one Re.tor 2 08-9.10
67 Exchartr* Placo Narw York

Rttx-Carlton Bulldtn*
(Madison Ave. at 47th St.)

. K. hlce, Jr. & Co. buy & Sell \
American Cyananild I
Jme. Batter Grocery
Campbell Raking
Delaware, I-neka. a'Western Coal
Old Dominion H, A.
Fatted Bakeries
Ward Baking
Vale A Town*

r.KJtice,Jr&Co.

Oil Lease Development
(When /mum/)

r n ifRRR a rn
V/* V* »« »» 1» vw«

2 Re«t»r St.,N.T. Pli«iWnR«f»r

Rolls-Royce
Com. & Pfd.

KIELY & HOKTON
40 Wbll it NnrVM

pmomm jonh >m.m


